


e How will the project be funded?

Staff is asking council to consider approving the 5-Year CIP plan with the understanding that this
plan may be modified as other deficiencies are identified or the priorities change. See attached for

plan and exhibit.

BUDGET IMPLICATIONS:

The following is a summary of the approved loans that the City has for some of the projects

identified on the 5-Year CIP plan:

LOANS LOAN AMOUNT GRANT AMOUNT 'NTRiRTEEST

IFA Loan 1 $4,303,213 $500,000 1.94%

IFA Loan 2 $7,034,025 $750,000 1.0%

SRF Loan — Point Source (SBR Plant) $24,531,820 $500,000 1.0%

SRF Loan — Non-Point Source (Storm) $2,200,000 $0 1.0%
ToTALS $37,437,238 $1,750,000

Fund 29, Department 810 Account Number 530-3010 is for Emergency Projects. Funding for a
portion of the projects, not funded by the loans identified above, can be obtained from this fund.
While the projects for 2017 have been accounted for in approved budget (FYE 2017 and 2018), itis
recommended that staff coordinate with the Financial Consultant (Donovan Enterprises) to see what

impacts the future projects may have on wastewater user rates.

Additionally, the Financial

Consultant should also advise the City if these future projects should be paid from user rates or if
additional loans should be pursued or a combination of both.

Attachments

5-Year Plan for Capital Improvement Project

5-Year CIP Project Location Map
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