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City of Coos Bay

Resolution 14-10

A RESOLUTION OF THE CITY OF COOS BAY, COOS COUNTY, OREGON
AUTHORIZING INTERFUND BORROWING AND INTERFUND LOANS DURING THE
2014-15 FISCAL YEAR INCLUDING THOSE TO THE COOS BAY NORTH BEND
VISITOR AND CONVENTION BUREAU

WHEREAS, the City Council recognizes that interfund borrowing and loans may
be necessary during the 2014-15 fiscal year; and

WHEREAS, ORS 294.468 allows the City to borrow internally as provided in this
official resolution; and

WHEREAS, the need for interfund loans would be to cover the borrowing funds’
cash flow needs; and

WHEREAS, the interfund loans would be repaid to the loaning funds by the
borrowing funds on or before June 30, 2015 or the respective repayments would be
budgeted for in the duly adopted budget for the ensuing 2015-16 fiscal year; and

WHEREAS, no interest shall be charged to the borrowing funds for such inter-
fund loans herein authorized; and

NOW THEREFORE, BE IT RESOLVED, that the City Council of the City of Coos
Bay hereby authorizes inter-fund loans to be made from any City funds during Fiscal
Year 2014-15, except from any fund established for bonded indebtedness to any other
City funds that occur and are necessary in accordance with ORS 294.468.

The foregoing resolution was duly adopted by the City Council of the City of Coos
Bay, Coos County, Oregon this 3rd day of June 2014.

Crystal Shoji, Mayor

ATTEST:

Susanne Baker, City Recorder
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