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Mr. Hoffine provided staff with a value for the property along Morrison prior to the January 10"
meeting. His opinion at that time was in the ballpark of the county’s RMV of $125,000. Mr.
Hoffine has since stated, that “...at that time, another sale was fresh in my mind of a one acre
undeveloped site that sold for $5,000 because of the site development costs. | have been
working with someone more recently that has been looking at sites such as this and the more |
look at this site, the more appealing it is. | could see the value being closer to $200,000.
HOWEVER, having said that it will depend largely on what the City of Coos Bay regulates a
developer to do. If a developer has to widen Morrison and Schoneman Streets, put in a pump
station, pave other side streets or the like, it would make the site less desirable.” The City’s
wastewater collection system master plan indicates that the existing sewer line in Morrison that
serves this property is under sized. Prior to development it may be necessary for the developer
to replace up to 2000 linear feet of sewer pipe. Other offsite improvements will depend on the
density of the development. While unlikely, improvements to Morrison are a possibility. Typical
onsite improvements a developer would provide include paved interior streets, curb, gutter,
sidewalk, utilities, and storm drainage control.

ADVANTAGES:

Immediate cash in the City’s General Fund upon sale of these properties and return the
properties to the tax rolls.

DISADVANTAGES:
None

BUDGET IMPLICATIONS:

There will be cost to the City associated with advertising the properties for sale and closing. The
sale will result in immediate funds to the City's General fund together with long term increase in
tax revenue.

RELATED CITY GOAL.:

The sale of City owned property is not a specific goal; however it falls within the goals set for
Finance: Top Goal Priorities — “Provide a sustainable level of core services, meet regulatory
requirements, and contribute to a stated goal within budgetary constraints of predictable
revenue”.

ACTION REQUESTED:

If it pleases the City Council, approve the surplus of parcels 26S1317-CD-05500, 2551317-DC-
00100 and 26S1303-BA-06300, and direct staff to sell at the price provided by Mr. Randy
Hoffine.

ATTACHMENTS:

Table of Properties & Values
Property Maps & Coos County Assessor's Summary Reports
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Parcel Map # Parcel location RMV Realtor Opinon of Value

26S1303-BA-06300 California Ave & 17th $ 75,000|9% 65,000
2551317-CD-05500 N. Marple St & Division $ 80,990 % 100,000
25S51317-DC-00100 N. Morrison Street $ 124,590 | $ 200,000
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COOS County Assessor's Summary Report

Real Property Assessment Report

FOR ASSESSMENT YEAR 2013

January 8, 2014 3:18:04 pm

Account # 1832700 Tax Status NONASSESSABLE
Map # 2581317-CD-05500 Acct Status ACTIVE
Code - Tax # 0900-1832700 Subtype NORMAL
Legal Descr See Record
Mailing Name  CITY OF COOS BAY Deed Reference# See Record
Agent Sales Date/Price  See Record
In Care Of Appraiser
Malling Address 500 CENTRAL
COOS BAY, OR 97420
Prop Class 996 MA SA NH Unit
RMV Class 000 03 13 CCB 25136-1
[ Situs Address(s) Situs City [
Value Summary
Code Area AV RMV MAV RMV Exception = CPR%
0900 Land 80,990 Land 0
Impr. 0 Impr. 0
Code Area Total 0 80,990 0 0
Grand Total 0 80,930 0 0
Code Plan Land Breakdown Trended
Area ID# RFD Ex zone Value Source D% LS Size Land Class LUC R
0300 10 R 1 RW Exempt 100 A 1.56 MV * 80,980
Grand Total 1.56 80,990
Code Yr Stat Improvement Breakdown Total Trended
Area ID# Built Class Description TD% Sq.Ft. Ex% MS Acct# RMV
Grand Total 0 0
Comments: EMPIRE,1ST ADDITION
LOTS 1-156 BLK 10
ALSO POR VAC ST
Page 1 of 1

Agenda Item #9



Z-Y :8uiuoz

Quou :saguajjeyd

91" +(oe) eaty

U7 poomay e

R 1D S91edld M1 UOSIIIOAI N
LT#

o
H*
£
[}
=
<
o
c
[}
o
<




Agenda Item #9





